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Course title: “Oil and Gas Reserves: The New SEC Reporting Rules”

Abstract: This course provides substantial detail and interpretation of the U.S. Securities
& Exchange Commission’s modernized rules for reporting oil and gas reserves. The
course includes discussions of classifying resources, the SPE/WPC/AAPG/SPEE
Petroleum Resources Management System (PRMS) (which provided the basis for many
of the new SEC reserves definitions), the effects of the new rules on non-traditional
resource disclosures, and recommendations for adapting to the new rules. Portions of the
class time are devoted to lectures and discussions, and more than half of the class time is
devoted to solution of class problems and to discussion exercises. The course focuses on
broad concepts rather than on details of reserves estimation procedures. The course
workbook includes relevant publications of the SEC, the SPE, and the Financial
Accounting Standards Board (FASB).

Who should take the course: This course is suitable for engineers, geoscientists,
accountants, bankers, attorneys and others whose work involves reserves estimation,
auditing, and/or reporting.

Course duration: Two full work days.
Cost: Varies with location and sponsoring organization. Cost for open courses is posted
when course location and time is posted. Cost for in-house courses is negotiated on an

individual basis.

Scheduled dates for course presentation: To be determined; ordinarily posted at least
one month prior to course offerings.


mailto:john.lee@pe.tamu.edu

How to contact author to schedule courses: By email. john.lee@pe.tamu.edu
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